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7KXUVGD\��$XJXVW���������� ��

6XPPDU\�
Project: +HEHU�9DOOH\�&RUULGRU�(,6�

Subject: 6WDNHKROGHU�:RUNLQJ�*URXS�0HHWLQJ�����

Date: 7KXUVGD\��$XJXVW����������

Location: =RRP�

6WDNHKROGHU�:RUNLQJ�*URXS��
Name Representing  
Heber Valley Corridor EIS Team  
Jeremy Bown UDOT Project Manager 
Naomi Kisen UDOT Environmental Manager 
Geoff Dupaix UDOT Communications Manager 
Vince Izzo HVC Team Project Manager 
Andrea Clayton HVC Team Environmental Lead 
Kyle Stahley HVC Team Traffic  
Justin Smart HVC Team Public Involvement Lead 
Bri Binnebose HVC Team Public Involvement 
Stakeholder Working Group Members  
Bart Mumford Heber City City Engineer 
Dustin Grabau Wasatch Co. County Assistant Manager 
Ryan Taylor Daniel Town Engineer 
Justin Keys Open Space Wasatch County Open Lands Board 
David Booth  Emergency Services Heber Police Chief 
Paul Sweat School District Superintendent 
Shawn Seager Rural Planning Organization MAG Planning Director  
Terry Smith Trucking  UT Trucking Assoc. Safety Director  
Addison Hicken Agricultural Farmer 
Brady Flygare Residential South resident 
Thom Wright  Residential  East resident 
Jesse Thurman Residential  West resident 
Phillip Jordan Residential  North resident 
Laren Gertsch Landowner Landowner 
Dave Nelson  Development Millstream Group 
Dallin Koechner Business Heber Valley Chamber Executive Director 
Tom Stone  Business  CAMS Chairman 
Jeffery Bradshaw Housing  Wasatch County Housing Authority  

0HHWLQJ�7RSLFV���
��� 6WDNHKROGHU�:RUNLQJ�*URXS�REMHFWLYHV�

D�� )DFLOLWDWH�FRPPXQLFDWLRQ�EHWZHHQ�SURMHFW�WHDP�DQG�VWDNHKROGHU�JURXSV�
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7KXUVGD\��$XJXVW���������� ��

E�� 6KDUH�YLHZSRLQWV�UHSUHVHQWLQJ�LQGLYLGXDO�VWDNHKROGHU�JURXSV�

F�� ([FKDQJH�YLHZSRLQWV�DPRQJ�GLIIHUHQW�VWDNHKROGHU�JURXSV�

G�� +HOS�8'27�PDNH�LQIRUPHG�GHFLVLRQV�

��� 6WDNHKROGHU�:RUNLQJ�*URXS�UHVSRQVLELOLWLHV�DQG�H[SHFWDWLRQV�

D�� %ULQJ�FRPPXQLW\�FRQFHUQV�WR�WKH�SURMHFW�WHDP�

E�� (QVXUH�SURMHFW�LQIRUPDWLRQ�LV�EHLQJ�UHSRUWHG�WR�WKH�FRPPXQLWLHV�\RX�UHSUHVHQW�

F�� /LVWHQ�UHVSHFWIXOO\�WR�RWKHU�VWDNHKROGHUV�PHPEHUV��FRQVLGHU�WKHLU�YLHZSRLQW�ZLWK�DQ�RSHQ�PLQG�

G�� 5HSUHVHQW�\RXU�FRPPXQLW\�LQWHUHVW�UDWKHU�WKDQ�\RXU�VHOI�LQWHUHVW�

H�� $GGUHVV�PLVLQIRUPDWLRQ��GLUHFW�\RXU�FRPPXQLW\�WR�RIILFLDO�LQIRUPDWLRQ�VRXUFHV�

��� 3URMHFW�%DFNJURXQG�

D�� +HEHU�&LW\�DQG�:DVDWFK�&RXQW\�KDYH�EHHQ�FRQVLGHULQJ�D�E\SDVV�URDG�IRU�PRUH�WKDQ����\HDUV��
LQFOXGHG�LQ�WKH�+HEHU�&LW\�*HQHUDO�3ODQ�DQG�:DVDWFK�&RXQW\�0DVWHU�3ODQ���

E�� 6RPH�ULJKW�RI�ZD\�IRU�D�ZHVWHUQ�FRUULGRU�KDV�EHHQ�DFTXLUHG��

F�� 8'27�FRPSOHWHG�WKH�+HEHU�9DOOH\�3DUNZD\�&RUULGRU�3ODQQLQJ�6WXG\�LQ�������QR�
UHFRPPHQGDWLRQV�FDPH�RXW�RI�WKH�VWXG\�DV�IXUWKHU�VWXG\�ZDV�ZDUUDQWHG��

G�� 3UHYLRXV�VWXGLHV�ZLOO�LQIRUP�WKH�(,6��EXW�WKHUH�LV�QR�SUHGHWHUPLQHG�VROXWLRQ��

��� 3URMHFW�2YHUYLHZ�

D�� 8'27¶V�PLVVLRQ�LV�WR�NHHS�8WDK�PRYLQJ�ZKLOH�HQKDQFLQJ�TXDOLW\�RI�OLIH�WKURXJK�WUDQVSRUWDWLRQ�
LPSURYHPHQWV��

E�� 8'27�LV�FRQGXFWLQJ�DQ�(,6�WR�HYDOXDWH�WUDQVSRUWDWLRQ�VROXWLRQV�WR�LPSURYH�PRELOLW\�WKURXJK�WKH�
+HEHU�9DOOH\�DQG�WKH�RSHUDWLRQ�RI�+HEHU�&LW\�0DLQ�6WUHHW��8�6�������

F�� 7LPHOLQH�DQG�3URFHVV��

L�� &XUUHQWO\�LQ�HDUO\�VFRSLQJ�SKDVH��FROOHFWLQJ�LQIRUPDWLRQ�RQ�WUDQVSRUWDWLRQ�QHHGV��SUREOHPV���
SRWHQWLDO�DOWHUQDWLYHV��DQG�LVVXHV�WR�FRQVLGHU�LQ�WKH�(,6��

LL�� 3XEOLF�PHHWLQJ�VFKHGXOHG�IRU�$XJXVW�����ZLWK�D����GD\�SXEOLF�FRPPHQW�SHULRG�UXQQLQJ�IURP�
$XJ�����WR�6HSW�����

LLL�� 3ODQ�WR�IRUPDOO\�EHJLQ�WKH�(,6�SURFHVV�LQ�HDUO\������ZLWK�SXEOLFDWLRQ�RI�GUDIW�SXUSRVH�DQG�
QHHG��

LY�� 3XEOLF�HQJDJHPHQW�RSSRUWXQLWLHV�DW�NH\�PLOHVWRQHV�LQ�WKH�HQYLURQPHQWDO�SURFHVV��

����6FRSLQJ�

����3XUSRVH�DQG�QHHG�

����$OWHUQDWLYHV�GHYHORSPHQW�

����'UDIW�(,6�
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Y�� $QWLFLSDWH�ILQDO�GHFLVLRQ�RQ�SUHIHUUHG�DOWHUQDWLYH�LQ�HDUO\�������

YL�� &RQVWUXFWLRQ�WLPLQJ�LV�XQNQRZQ���

��� 3UHOLPLQDU\�7UDIILF�,QIRUPDWLRQ�

D�� �+HEHU�9DOOH\�SRSXODWLRQ�H[SHFWHG�WR�QHDUO\�GRXEOH�E\�������,QFUHDVH�LQ�SRSXODWLRQ�DQG�
HPSOR\PHQW�OHDGV�WR�LQFUHDVH�LQ�WUDIILF��9HKLFOH�PLOHV�WUDYHOOHG�SURMHFWHG�WR�LQFUHDVH�E\������
GDLO\�WULSV�E\�����LQ�WKH�+HEHU�9DOOH\�E\�������

E�� 9HKLFOHV�WUDYHOOLQJ�QRUWK�VRXWK�WKURXJK�WKH�+HEHU�9DOOH\�ZLOO�LQFUHDVH�IURP��������YHKLFOHV�SHU�
GD\�WR�DERXW��������YHKLFOHV�SHU�GD\�E\��������

F�� 0RVW�RI�WKH�YHKLFOH�WULSV�WKDW�SDVV�WKURXJK�0DLQ�6WUHHW�DW�&HQWHU�6WUHHW�DUH�LQWHUQDO�WR�WKH�+HEHU�
9DOOH\��������$ERXW�����RI�WKH�WUDIILF�LV�MXVW�SDVVLQJ�WKURXJK�WKH�YDOOH\�WRGD\��E\������WKDW�
SHUFHQWDJH�LV�H[SHFWHG�WR�GHFUHDVH�WR�DERXW������

G�� /HYHO�RI�VHUYLFH��/26��PHDVXUHV�KRZ�ZHOO�D�URDG�FDQ�KDQGOH�WUDIILF��/26�$�LQGLFDWHV�IUHH�
IORZLQJ�FRQGLWLRQV�DQG�/26�)�LQGLFDWHV�IDLOLQJ�FRQGLWLRQV�ZLWK�H[FHVVLYH�GHOD\���

L�� 8'27�FRQVLGHUV�/26�'�RU�EHWWHU�DGHTXDWH�LQ�XUEDQ�DUHDV��,W�ZRXOG�EH�WRR�H[SHQVLYH�DQG�
FDXVH�WRR�PDQ\�LPSDFWV�WR�JHW�WR�/26�$���

LL�� &XUUHQWO\��WKH�LQWHUVHFWLRQV�RQ�0DLQ�6WUHHW�DUH�RSHUDWLQJ�DW�/26�%���/26�&�GXULQJ�WKH�30�
SHDN�KRXU��7KHUH�DUH�DUWHULDO�VHJPHQWV�RQ�0DLQ�6WUHHW�DURXQG�&HQWHU�6WUHHW�WKDW�DUH�
FXUUHQWO\�IDLOLQJ�DW�/26�(�±�/26�)���

LLL�� %\�������LQWHUVHFWLRQV�DUH�H[SHFWHG�WR�RSHUDWH�DW�/26�(�±�/26�)�LI�QR�LPSURYHPHQWV�DUH�
PDGH��1R�%XLOG�FRQGLWLRQV���$UWHULDO�VHJPHQWV�DUH�DOVR�H[SHFWHG�WR�IDLO��HVSHFLDOO\�LQ�WKH�
VRXWKERXQG�GLUHFWLRQ��6RXWKERXQG�WUDIILF�LV�SURMHFWHG�WR�EDFN�XS�DW�����1RUWK�GXULQJ�WKH�30�
SHDN�ZLWK�DQ�DYHUDJH�TXHXH�OHQJWK�RI�������IHHW�DQG�D�PD[LPXP�TXHXH�RI�DERXW��������
IHHW��2QO\�DERXW�����RI�WKH�WRWDO�YHKLFOHV�WUDYHOOLQJ�VRXWKERXQG�DUH�DFWXDOO\�DEOH�WR�PDNH�LW�
WKURXJK��WKH�UHVW�DUH�VWXFN�LQ�D�TXHXH�ZDLWLQJ�WR�JHW�RQWR�0DLQ�6WUHHW����

H�� 'XULQJ�WKH�30�SHDN�KRXU������RI�WKH�WUDIILF�LV�SULYDWH�YHKLFOHV�����LV�SULYDWH�YHKLFOHV�ZLWK�
WUDLOHUV�DQG�59V��DQG����LV�KHDY\�WUXFNV�����JDV�WDQNHUV�����PXOWL�XQLW�VHPLV��DQG����VLQJOH�
XQLW�WUXFNV��

I�� &UDVK�GDWD�LQGLFDWHV�D�KLJKHU�QXPEHU�RI�FUDVKHV�FRPSDUHG�WR�WKH�VWDWHZLGH�DYHUDJH�EXW�OHVV�
VHYHUH�FUDVKHV�FRPSDUHG�WR�WKH�VWDWHZLGH�DYHUDJH�RQ�86����LQ�GRZQWRZQ�+HEHU���

��� 'LVFXVVLRQ�

D�� ,Q�JHQHUDO��WKH�JURXS�ZDQWHG�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WUDIILF�QXPEHUV�DQG�PHWKRGRORJ\���

E�� 4XHVWLRQV�ZHUH�UDLVHG�UHJDUGLQJ�WKH�SHUFHQWDJH�EUHDNGRZQ�E\�YHKLFOH�W\SH�GXULQJ�WKH�30�SHDN�
KRXU��6HYHUDO�PHPEHUV�QRWHG�WKDW����VHHPHG�WRR�ORZ�IRU�RLO�WDQNHU�WUXFNV��FRXQWHU�WR�
H[SHULHQFH��8'27�UHVSRQVH��WKH�SHUFHQWDJH�ZDV�EDVHG�RQ�FRXQWLQJ�YHKLFOH�W\SHV�LQ�D�YLGHR�
WDNHQ�GXULQJ�WKH�SHDN�KRXU��7KH�JURXS�UHTXHVWHG�PRUH�LQIRUPDWLRQ��:KDW�PRQWK�DQG�GD\�RI�WKH�
ZHHN�WKH�YLGHR�ZDV�WDNHQ"�:KDW�LV�WKH�SHUFHQWDJH�RQ�RWKHU�GD\V"�:KDW�LV�WKH�SHUFHQWDJH�
GXULQJ�QRQ�SHDN�KRXU�WLPHV��SHUKDSV�WUXFNHUV�DUH�DYRLGLQJ�WKH�SHDN�KRXU�FRQJHVWLRQ�"�7KH�
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JURXS�VXJJHVWHG�DGGLQJ�VRPH�FODULI\LQJ�LQIR�WR�WKH�JUDSKLF�DQG�LQ�WKH�H[SODQDWLRQ��DV�QRWHG�
DERYH��EHIRUH�SUHVHQWLQJ�WR�WKH�SXEOLF�DW�ODUJH�WR�DYRLG�FRQIXVLRQ���

F�� 4XHVWLRQV�ZHUH�UDLVHG�UHJDUGLQJ�WKH�WUDIILF�QXPEHUV��6RPH�WKRXJKW�WKH�QXPEHUV�ZHUH�WRR�ORZ��
RWKHUV�WKRXJKW�WKH\�ZHUH�WRR�KLJK��

L�� :DV�HQRXJK�GDWD�FROOHFWHG�WR�UHDOO\�XQGHUVWDQG�WKH�WUDIILF"��

LL�� 5HTXHVW�WR�VHH�WUDIILF�GLVWULEXWLRQ�RYHU�WLPH�WR�VKRZ�WKH�PRQWKO\�YDULDWLRQ��:K\�ZDV�-XO\�DQG�
$XJXVW�VHOHFWHG�WR�WDNH�WUDIILF�FRXQWV�LQVWHDG�RI�0DUFK"�8'27�UHVSRQVH��WKH�SUHYLRXV�VWXG\�
XVHG�WUDIILF�FRXQWV�WDNHQ�LQ�0DUFK��WKHUH�ZDV�D�FRQFHUQ�WKDW�GDWD�GLG�QRW�FDSWXUH�WKH�
VHDVRQDO�LVVXHV�ZLWK�UHFUHDWLRQDO�WUDIILF��%HWZHHQ�WKH�WZR�GDWD�VHWV��WKH�SLFWXUH�LV�FOHDUHU��

LLL�� 2QH�PHPEHU�QRWHG�WKH�WUDIILF�YROXPHV�RQ�WKH�VOLGH�VKRZLQJ�WUDYHO�IORZV�WKURXJK�D�SRLQW�RQ�
0DLQ�6WUHHW�DUH�ORZHU�WKDQ�QXPEHUV�SURYLGHG�E\�8'27�SUHYLRXVO\��8'27�QHHGV�
FRQVLVWHQF\�LQ�WUDIILF�QXPEHUV�IRU�FUHGLELOLW\��8'27�UHVSRQVH��WUDIILF�YROXPHV�ZHUH�EDVHG�RQ�
FRXQWV�WDNHQ�LQ�-XO\�DQG�$XJXVW�������7KH�VOLGH�LV�VKRZLQJ�WUDIILF�WKURXJK�D�VLQJOH�SRLQW�RQ�
0DLQ�6WUHHW��QRW�QHFHVVDULO\�D�JRRG�UHSUHVHQWDWLRQ�RI�WUDIILF�YROXPHV�RQ�0DLQ�6WUHHW��QHHG�WR�
PDNH�WKDW�PRUH�FOHDU�LQ�WKH�IXWXUH���

LY�� 6XUSULVHG�WKDW�WKH�H[LVWLQJ�LQWHUVHFWLRQ�/26�ZDV�QRW�ZRUVH�WKDQ�/26�&��LW�LV�ERUGHUOLQH�QRQ�
IXQFWLRQDO�QRZ��8'27�UHVSRQVH��/26�IRU�DQ�LQWHUVHFWLRQ�DYHUDJHV�RXW�DOO�PRYHPHQWV�VR�LI�
WKHUH�LV�RQH�PRYHPHQW�WKDW�LV�IDLOLQJ��DQG�RWKHU�PRYHPHQWV�WKDW�DUH�RSHUDWLQJ�2.�WKH�/26�
IRU�WKH�ZKROH�LQWHUVHFWLRQ�FRXOG�DYHUDJH�RXW�WR�DQ�DFFHSWDEOH�/26���

Y�� 'R�WKH�WUDIILF�SURMHFWLRQV�WDNH�LQWR�DFFRXQW�WKH�DQQH[DWLRQV�DQG�SODQQHG�GHYHORSPHQW"�,I�ZH�
RQO\�KDYH�D�SUREOHP�GXULQJ�D�VPDOO�SHULRG�QRZ��WKDW�PD\�QRW�EH�WKH�FDVH�LQ�WKH�IXWXUH��
8'27�UHVSRQVH��WKH�6XPPLW�:DVDWFK�&RXQW\�WUDYHO�GHPDQG�PRGHO�DFFRXQWV�IRU�SODQQHG�
JURZWK��,W�LV�WKH�EHVW�DYDLODEOH�LQIRUPDWLRQ���

G�� 4XHVWLRQV�ZHUH�UDLVHG�UHJDUGLQJ�ZKDW�W\SH�RI�WUDIILF�SUREOHPV�WKH�SURMHFW�VKRXOG�DGGUHVV��

L�� :KDW�DUH�WKH�JRDOV"�:KDW�DUH�ZH�WU\LQJ�WR�DFFRPSOLVK"��

LL�� 'R�ZH�ZDQW�WR�EXLOG�D�VROXWLRQ�IRU�WKH�SHDN�KRXU�LQ�-XO\"�2U�VKRXOG�ZH�EXLOG�D�VROXWLRQ�IRU�D�
ZLQWHU�GD\"��

H�� 4XHVWLRQV�ZHUH�UDLVHG�ZK\�9HUQDO��0RDE��DQG�/RJDQ�ZHUH�VHOHFWHG�DV�D�FRPSDULVRQ�IRU�FUDVK�
DQDO\VLV��8'27�UHVSRQVH��WKHVH�DUH�VLPLODUO\�VL]HG�FLWLHV�ZLWK�D�VWDWH�KLJKZD\�WKDW�LV�DOVR�
IXQFWLRQLQJ�DV�D�ORFDO�0DLQ�6WUHHW���

I�� 6XJJHVWHG�JRDOV��

L�� +HEHU�&LW\�KDV�GHYHORSHG�D�YLVLRQ�IRU�0DLQ�6WUHHW�WR�EH�D�VORZHU��ZDONDEOH�FRUULGRU���

LL�� 'HYLVH�D�V\VWHP�WR�KHOS�WUDIILF�JHW�DURXQG�+HEHU�LI�WKH\�GR�QRW�ZDQW�WR�FRQGXFW�EXVLQHVV��EXW�
LV�QRW�D�SUREOHP�IRU�WKRVH�ZKR�ZDQW�WR�GR�EXVLQHVV�LQ�+HEHU���

J�� 0LVLQIRUPDWLRQ�FLUFXODWLQJ�

L�� +HEHU�&LW\�DSSURYHG�D�URDG�VRXWK�RI�%XUWRQ�/XPEHU��WKHUH�LV�D�UXPRU�WKDW�LV�WKH�E\SDVV�
FRQQHFWLRQ��
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7KXUVGD\��$XJXVW���������� ��

��� 1H[W�VWHSV�

D�� 3XEOLF�RSHQ�KRXVH��$XJXVW�����DQG�SXEOLF�FRPPHQW�SHULRG�$XJXVW����±�6HSWHPEHU�����3OHDVH�
SURYLGH�FRPPHQWV��

E�� 6WD\�FRQQHFWHG�WKURXJK�WKH�ZHEVLWH��HPDLO��VRFLDO�PHGLD��)HHO�IUHH�WR�UHDFK�RXW�WR�WHDP�ZLWK�
TXHVWLRQV���

F�� +HOS�HQJDJH�FRPPXQLW\��

G�� )ROORZ�XS�VWDNHKROGHU�ZRUNLQJ�JURXS�PHHWLQJ�ZLOO�EH�VFKHGXOHG�WR�SURYLGH�PRUH�WUDIILF�
LQIRUPDWLRQ�DV�UHTXHVWHG���
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0RQGD\��2FWREHU���������� ��

6XPPDU\�
Project: +HEHU�9DOOH\�&RUULGRU�(,6�

Subject: 6WDNHKROGHU�:RUNLQJ�*URXS�0HHWLQJ����

Date: 0RQGD\��2FWREHU����������

Location: =RRP�

6WDNHKROGHU�:RUNLQJ�*URXS�
Present Name Representing Role 
3 Jeremy Bown UDOT Project Manager 
3 Naomi Kisen UDOT Environmental Manager 
3 Geoff Dupaix UDOT Communications Manager 
3 Vince Izzo HVC Team Project Manager 
3 Andrea Clayton HVC Team Environmental Lead 
3 Charles Allen HVC Team Traffic Lead 
3 Justin Smart HVC Team Public Involvement Lead 
3 Bri Binnebose HVC Team Public Involvement 
    
3 Bart Mumford Heber City City Engineer 
 Dustin Grabau Wasatch Co. County Assistant Manager 
3 Ryan Taylor Daniel Town Engineer 
 Justin Keys Open Space Wasatch County Open Lands Board 
3 David Booth  Emergency Services Heber Police Chief 
 Paul Sweat School District Superintendent 
3 Shawn Seager Rural Planning Organization MAG Planning Director  
 Terry Smith Trucking  UT Trucking Assoc. Safety Director  
 Addison Hicken Agricultural Farming 
 Brady Flygare Residential South resident 
3 Thom Wright  Residential  East resident 
 Jessica Thurman Residential  West resident 
3 Phillip Jordan Residential  North resident 
3 Laren Gertsch Landowner Landowner 
3 David Nelson  Development Millstream Group 
3 Dallin Koechner Business Heber Valley Chamber Executive Director 
 Tom Stone  Business  CAMS Chairman 
 Jeffery Bradshaw Housing  Wasatch County Housing Authority  

0HHWLQJ�7RSLFV���
��� 7KLV�VHFRQG�VWDNHKROGHU�ZRUNLQJ�JURXS�PHHWLQJ�ZDV�RIIHUHG�DV�D�IROORZ�XS�WR�TXHVWLRQV�DERXW�

WUDIILF�DQDO\VLV�DW�WKH�ILUVW�PHHWLQJ�RQ�$XJXVW������������
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0RQGD\��2FWREHU���������� ��

��� &KDUOHV�$OOHQ�JDYH�D�SUHVHQWDWLRQ�DERXW�KRZ�WUDIILF�LV�DQG�ZLOO�EH�DQDO\]HG�IRU�WKH�+HEHU�9DOOH\�
&RUULGRU�(,6��7KH�SUHVHQWDWLRQ�LQFOXGHG�WKH�IROORZLQJ�WRSLFV��

D�� 7UDIILF�DQDO\VLV�SURFHVV��

E�� +RZ�WUDIILF�GDWD�LV�FROOHFWHG�

F�� +RXUO\�DQG�VHDVRQDO�WUDIILF�YDULDWLRQ�

G�� 'HWHUPLQLQJ�GHVLJQ�WUDIILF��ZKDW�GD\�KRXU�WR�GHVLJQ�IRU��

H�� 2YHUYLHZ�RI�WUDIILF�PRGHOV��ZKDW�JRHV�LQ��ZKDW�FRPHV�RXW��

I�� 7UDIILF�PRGHO�UHVXOWV��OHYHO�RI�VHUYLFH��WUDYHO�WLPH��DQG�TXHXH�OHQJWK�IRU�FXUUHQW�DQG�IXWXUH������
FRQGLWLRQV��

J�� &RPSDULVRQ�RI�WUDIILF�DQDO\VLV�WR�SUHYLRXV�VWXG\�

K�� 6DIHW\�DQDO\VLV�UHVXOWV�

��� 'LVFXVVLRQ�

D�� 6:*�PHPEHUV�LQGLFDWHG�WKH�SUHVHQWDWLRQ�ZDV�UHVSRQVLYH�WR�FRPPHQWV�DQG�TXHVWLRQV�IURP�WKH�
ILUVW�VWDNHKROGHU�ZRUNLQJ�JURXS�PHHWLQJ��

E�� 7KHUH�ZHUH�FRPPHQWV�DQG�GLVFXVVLRQ�UHJDUGLQJ�WKH�SHUFHQWDJH�RI�RLO�WDQNHU�WUXFNV��

L�� 2QH�JURXS�PHPEHU�QRWHG�WKDW�LW�VHHPV�OLNH�WKHUH�DUH�PRUH�WKDQ����WR����RLO�WDQNHU�WUXFNV�
EDVHG�RQ�YLVXDO�REVHUYDWLRQV��$IWHU�FRXQWLQJ�WKH�YHKLFOHV��KRZHYHU��KH�DFNQRZOHGJHG�WKH�
VWDWLVWLFV�DUH�SUREDEO\�ULJKW��+H�QRWHG�LW�IHHOV�OLNH�WKHUH�DUH�PRUH�RLO�WDQNHU�WUXFNV�EHFDXVH�RI�
WKHLU�OHQJWK��:KHQ�WKHUH�LV�DQ�RLO�WDQNHU�WUXFN�QH[W�WR�\RX��LW�IHHOV�WUXFNV�DUH������RI�WKH�
WUDIILF���

LL�� $�VXJJHVWLRQ�ZDV�PDGH�WR�UHSRUW�WKH�DPRXQW�RI�RLO�WDQNHU�WUXFNV�RQ�0DLQ�6WUHHW�GLIIHUHQWO\��
7DQNHU�WUXFNV�WDNH�XS�DV�PXFK�VSDFH�DV�VHYHUDO�SHUVRQDO�YHKLFOHV��,QVWHDG�RI�UHSRUWLQJ�WKH�
WDQNHUV�DV�D�SHUFHQWDJH�RI�WKH�QXPEHU�RI�YHKLFOHV��FRQVLGHU�UHSRUWLQJ�WKHP�DV�WKH�
SHUFHQWDJH�RI�WKH�VSDFH�WKH\�WDNH�XS��'R�WKH\�WDNH�XS�����RI�WKH�VSDFH"�,I�WKH\�ZHUH�
UHPRYHG�IURP�0DLQ�6WUHHW��ZRXOG�WKHUH�EH�URRP�IRU�����PRUH�SHUVRQDO�YHKLFOHV"��

F�� 4XHVWLRQV�ZHUH�UDLVHG�UHJDUGLQJ�RLO�WDQNHU�WUXFN�QRLVH��

L�� 'RHV�8'27�VWXG\�WKH�QRLVH�FDXVHG�E\�WDQNHU�WUXFNV"�7KH�WDQNHU�WUXFNV�FDXVH�PRUH�QRLVH�
WKDQ�UHJXODU�WUDIILF��'R�ZH�NQRZ�ZKDW�SHUFHQW�RI�WKH�QRLVH�WKH\�DUH�UHVSRQVLEOH�IRU"�8'27�
UHVSRQVH��)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ�UHJXODWLRQV�GLFWDWH�KRZ�8'27�VWXGLHV�QRLVH��$�
QRLVH�DQDO\VLV�LV�UHTXLUHG�IRU�7\SH���SURMHFWV��SURMHFWV�WKDW�DGG�FDSDFLW\���,I�DQ�DOWHUQDWLYH�
SURSRVHV�WR�DGG�D�WUDIILF�ODQH�WR�0DLQ�6WUHHW��8'27�ZRXOG�HYDOXDWH�QRLVH�OHYHOV��GHWHUPLQH�
ZKHWKHU�WKHUH�DUH�LPSDFWV��DQG�HYDOXDWH�QRLVH�DEDWHPHQW�PHDVXUHV���

LL�� 0HPEHUV�QRWHG�WKDW�QRLVH�IURP�RLO�WDQNHU�WUXFNV�FUHDWH�LQKRVSLWDEOH�FRQGLWLRQV��5HVWDXUDQWV�
FDQ�GHDO�ZLWK�UHJXODU�WUDIILF�QRLVH��HYHQ�ZLWK�FRQJHVWLRQ��,W�LV�GLIILFXOW�WR�KDYH�RXWGRRU�
DFWLYLWLHV�RQ�0DLQ�6WUHHW�EHFDXVH�RI�QRLVH�OHYHOV��,W�LV�DOVR�GLIILFXOW�WR�KDYH�LQGRRU�DFWLYLWLHV�LI�
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WKH�ZLQGRZV�DUH�RSHQ�EHFDXVH�\RX�FDQQRW�KHDU�SHRSOH�WDONLQJ��7KHVH�FRQFHUQV�KDYH�EHHQ�
UDLVHG�LQ�SUHYLRXV�VWXGLHV���

LLL�� 2QH�PHPEHU�VWDWHG�LW�ZRXOG�EH�LPSRVVLEOH�WR�VROYH�WKH�QRLVH�SUREOHP�ZLWK�WUXFNV�RQ�0DLQ�
6WUHHW��EXW�LW�ZRXOG�EH�SRVVLEOH�WR�DGGUHVV�WKH�QRLVH�SUREOHP�HOVHZKHUH��%HUPV�KDYH�EHHQ�
HIIHFWLYH�LQ�RWKHU�ORFDWLRQV�WR�UHGXFH�WUDIILF�QRLVH���

G�� 2QH�PHPEHU�UHTXHVWHG�D�PRUH�VWUXFWXUHG�ZD\�WR�IDFLOLWDWH�LQIRUPDWLRQ�VKDULQJ�ZLWK�WKH�JURXS�
WKH\�UHSUHVHQW���

L�� :RXOG�LW�EH�SRVVLEOH�WR�KROG�DQRWKHU�=RRP�PHHWLQJ"�3URYLGH�PDWHULDOV�WR�GLVWULEXWH"�&RXOG�
WKH�WUDIILF�SUHVHQWDWLRQ�EH�UHFRUGHG�DQG�SRVWHG�RQ�WKH�ZHEVLWH"�8'27�UHVSRQVH��WKHUH�DUH�
VHYHUDO�RSSRUWXQLWLHV�IRU�LQIRUPDWLRQ�VKDULQJ��D���ZHEVLWH��E���)DFHERRN�SDJH��DQG�F���HPDLOV��
8'27�LV�QRW�RSSRVHG�WR�KROGLQJ�DGGLWLRQDO�PHHWLQJV�EXW�QHHGV�WR�EH�MXGLFLRXV�GXH�WR�EXGJHW�
DQG�VFKHGXOH�QHHGV��8'27�ZLOO�HYDOXDWH�WKH�SRVVLELOLW\�RI�UHFRUGLQJ�WKH�WUDIILF�SUHVHQWDWLRQ�
IRU�SXEOLF�GLVWULEXWLRQ���

LL�� $�VXJJHVWLRQ�ZDV�PDGH�WKDW�PRUH�IUHTXHQW�FRPPXQLFDWLRQ�LV�EHWWHU��'RQ¶W�ZDLW�XQWLO�HDUO\�
�����ZKHQ�VXEVWDQWLYH�XSGDWHV�DUH�DYDLODEOH����

��� 1H[W�VWHSV�

D�� 6WDNHKROGHU�ZRUNLQJ�JURXS�VXPPDU\�DQG�SUHVHQWDWLRQ�ZLOO�EH�SRVWHG�RQ�SURMHFW�ZHEVLWH��

E�� 7HDP�ZLOO�WDNH�FRPPHQWV�DQG�VXJJHVWLRQV�LQWR�FRQVLGHUDWLRQ�DQG�HYDOXDWH�KRZ�WR�EHVW�IDFLOLWDWH�
FRQYHUVDWLRQV�EH\RQG�WKH�VWDNHKROGHU�ZRUNLQJ�JURXS��7KHUH�DUH�DOUHDG\�SXEOLF�HQJDJHPHQW�
RSSRUWXQLWLHV�SODQQHG�DW�VWXG\�PLOHVWRQHV��

F�� 7HDP�LV�FXUUHQWO\�UHYLHZLQJ�FRPPHQWV�UHFHLYHG�GXULQJ�WKH�HDUO\�VFRSLQJ�SXEOLF�FRPPHQW�SHULRG�
DQG�GUDIWLQJ�D�SXUSRVH�DQG�QHHG��

G�� 8'27�DQWLFLSDWHV�SXEOLVKLQJ�D�1RWLFH�RI�,QWHQW�WR�SUHSDUH�DQ�(,6�LQ�HDUO\�������7KH�GUDIW�
SXUSRVH�DQG�QHHG�ZLOO�EH�SXEOLVKHG�IRU�SXEOLF�UHYLHZ�DQG�FRPPHQW�DW�WKDW�WLPH���

H�� 7KH�QH[W�VWDNHKROGHU�ZRUNLQJ�JURXS�PHHWLQJ�ZLOO�EH�LQ�HDUO\������ZKHQ�WKH�GUDIW�SXUSRVH�DQG�
QHHG�LV�DYDLODEOH�IRU�UHYLHZ���

�


